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Forward Looking Statements MINING

IMPORTANT NOTICE AND DISCLAIMER

This Presentation contains summary information about the Company and its activities which is current as at the date of this Presentation. The information in this Presentation is of a general nature and does not purport to be complete nor does it
contain all the information which a prospective investor may require in evaluating a possible investment in the Company or that would be required in a prospectus or product disclosure statement prepared in accordance with the requirements of the
Corporations Act.

The historical information in this Presentation is, or is based upon, information that has been released to the Australian Securities Exchange (ASX). This Presentation should be read in conjunction with the Company’s other periodic and continuous
disclosure announcements lodged with the ASX, which are available at www.asx.com.au.

Forward-looking Statements and Forecasts

This Presentation contains certain “forward-looking statements” and comments about future matters. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”, “intend”,
“should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” “outlook”, “guidance” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and
guidance or outlook on, future earnings or financial position or performance are also forward-looking statements. You are cautioned not to place undue reliance on forward-looking statements. Any such statements, opinions and estimates in this
Presentation speak only as of the date hereof and are based on assumptions and contingencies subject to change without notice, as are statements about market and industry trends, projections, guidance and estimates. Forward-looking statements
are provided as a general guide only. The forward-looking statements contained in this Presentation are not indications, guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other factors,
many of which are beyond the control of the Company, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct.

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. A number of important factors could cause actual results or performance to differ materially from the forward-looking statements. The
forward-looking statements are based on information available to the Company as at the date of this Presentation.

Except as required by law or regulation (including the ASX Listing Rules), the Company undertakes no obligation to supplement, revise or update forward-looking statements or to publish prospective financial information in the future, regardless of
whether new information, future events or results or other factors affect the information contained in this Presentation.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice
appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company securities.
The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer

The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect
of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or

warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon
as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company.


https://aus01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.asx.com.au%2F&data=05%7C01%7Cluke.creagh%40orabandamining.com.au%7Cf3031750a60247b34d4208da72adc245%7Cb9585d8dc9c3407686a5dc70c6cf51a1%7C1%7C0%7C637948387871546414%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=qfFFQWAGBLzzMogwxKnoD84Etm2W8f5mm29L32T25ro%3D&reserved=0

Corporate Overview

Capital Structure

AS/share

1.
2.
3.

Share Price!

Shares on issue?
Options & performance rights on issue?

Market Capitalisation®
Cash & bullion®
Debt?

Enterprise Value

Board of Directors

Peter Mansell Non-executive Chairman (Corporate Lawyer)
Keith Jones Non-executive Director (Chartered Accountant)
David Quinlivan Non-executive Director (Mining Engineer)
Mark Wheatley Non-executive Director (Chemical Engineer)

As of market close on 29 July 2022
As of 30 June 2022
Commenced 4 July 2022

M
M
ASM
ASM
ASM

ASM

0.055

1,374

54.2
75.6

31.8

43.8
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Management

Luke Creagh3 Chief Executive Officer (Mining Engineer)

Tony Brazier Chief Financial Officer (Chartered Accountant)

Andrew Czerw General Manager — Resource Development (Geologist)
Brendan Fyfe General Counsel (Lawyer, MAusIMM)

Jill Winning Human Resources Manager (+20 years industry experience)
Simon Hillyard General Manager Operations (Geologist)

* Supportive major shareholder in Hawke’s Point
* ~50% owned by Institutions?



Project Overview

The OBM Davyhurst tenements are located ~100km north-west of Kalgoorlie and are centred
on the following key project hubs

* Siberia & Davyhurst
* Riverina & Mulline
* Callion & Lady Ida

In total these projects hubs include:
e ~1,200 square kilometre land holding over 130km
¢ >120km combined strike of defined mineralised trends
* 92 granted tenements
* Historical production ~1.4Moz Au since 1897*
* Current Resource base of 2.0Moz at an average grade of 2.5g/t**
* Centrally located processing plant of 1.2Mtpa at Davyhurst

The tenement package is highly prospective; the central Davyhurst area covers the convergence
of two regional significant deep-seated structures, the Zuleika Shear and the Mt Ida Fault

Davyhurst produced 61koz in FY22 but had numerous operational issues affecting overall
performance

The outstanding potential of this belt has been overshadowed by the operational
underperformance - however, the value proposition remains

*  Historical production figures sourced from internal Company Records (updated from Monarch Gold 2008)
** See Appendix 1 and for further details ASX Announcement dated 1 August 2022
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Values — How We Operate MINING

New Values

We target Zero Harm
* Safety imbedded in all that we do
* Risks assessed and actively managed

e Sustainable environmental performance

We are a Team with a Winning Mindset

* Plan to win - targets are known and achieved

* Every Person important to Team success

* Every Person accountable for their actions

We Pursue Solutions with Intent

* Communication positive and respectful

*  Empowered workforce that keeps improving

* Systems of work support high performance

We Accept the Challenge to Create Value

* Develop our people to make a difference

* Achieve top 10% of industry performance
* Mediocrity is unacceptable

Ve



Value Creation — OBM’s Three Year Strategy

Short Term

Focus on the fundamentals

Improve mining operating capability to deliver
performance as planned

Achieve processing nameplate of 1.2Mtpa
Review mine plans to maximise value

Cost reduction initiatives resourced and pursued
with intent

Gold price used for Reserve calculations reduced
from $2,200/0z to $1,850/0z — adds value to
Reserve base and increases focus on higher-margin
ounces

Generate free cashflow to fund organic
opportunities

Over S10M committed to Resource Definition and
Exploration — including focus on higher-grade
underground targets

Medium Term
Leverage organic opportunities

e Continuous improvement in operations to
increase production & lower unit costs =
increase in margin & cashflow

* Improve performance metrics; leverage
off existing infrastructure and achieve
above 1.2Mtpa nameplate capacity

* Lower unit costs increases the value of
every Resource ounce, including higher
conversion to Reserve = longer mine lives
off existing resources

* Increase investment into exploration
activities

* |dentify higher grade ore sources and
progress to mine plan

ORABANDA
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Longer Term
Performance drives growth
* Bring higher-margin mines online

e Cashflow supports infrastructure
expansions; this will further enhance
project economics and margins

* Ability to bring on large, high-margin
open pits

* Free cashflow continues investment in
exploration to also test high-grade
mineralisation at depth

Sustainable Performance - Guided by our Values; Delivered by our People
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Infrastructure Well Established
MINING

Focus on the fundamentals

Infrastructure replacement cost of ~$180M*

* 1.2Mtpa processing plant (~$120M replacement)
* 3 stage crushing circuit ulllc | -
e Twin 1.3MW ball mills . -
* Gravity + CIL circuit “““\“HW e i
 Thickener & tailings facility 1 1l e |

* Onsite assay lab
* 220 room camp (~S$20M replacement)

* Support infrastructure (~$40M replacement)
* 7.5MW Gas Power station with diesel backup
* Connection to mains power
* Bore fields and pipeline
* Airstrip and haul roads

*  Workshops, core shed and administration buildings

7
/ * Sourced from internal Company estimates of replacement value




Geology First — Our New Approach

Focus on the fundamentals
Geology First

Lessons from the past

Tenement package was consolidated between 2006 to 2008; OBM considers the true value of this
consolidation is yet to be realised

Since the 1980s the focus has been on open pit production, with limited focus on exploration or pursuing
underground opportunities — OBM to date has not yet advanced these opportunities

The defined mineralised trends have been traced for more than 120km and much of this has had no follow
up drilling below 50m from surface

Geological modelling and operational execution metrics not properly aligned

Our new approach

FY23 committed >$10M of resource development and exploration drilling

The increased focus on “boots-on-ground” geology with an emphasis on the structural mapping of our key
deposits Siberia, Riverina & Callion to better understand mineralisation controls is already paying dividends

This structural mapping will also assist with drill targeting to ensure effective drill campaigns
* Exploration and Resource extension drilling commenced at Riverina in July 2022
*  Exploration and Resource extension will commence at Siberia in September quarter
* Exploration and Resource extension drilling to commence at Callion in December quarter

Alignment with geological modelling process & operational performance — this will be continuously refined
and updated

53>243 (C fabric)
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Geology First — Resource & Reserves
MINING

Focus on the fundamentals

Resource & Reserves

* Resource base of 2.0Moz at 2.5g/t (using $2,400/0z gold price)*
* All deposits remain open along strike and at depth

* Gold price used for Reserve calculations reduced from A$2,200/0z to
AS$1,850/0z — adds value to Reserve base and increases focus on higher-
margin ounces

* Updated Reserves of ~276koz at 2g/t underpins more than 4 years of
production at current run-rate; costs will track lower with improved quality of
Reserves (effected by gold price calculations at AS1,850/0z)*

* Drill programs targeting extensions to higher-margin deposits including
underground targets

* R/Cand diamond drilling has commenced at Riverina in July; extending and
infill drilling our higher-grade underground Resource

* Further drilling planned at higher-grade targets including Callion underground
as well as open pit extensions and underground targets at Siberia

9
/ * Refer Appendix 1 and for further details ASX Announcement dated 1 August 2022




FY23 Guidance & Actions to Improve

Focus on the fundamentals

FY23 Guidance

Overview

*  Production of 56-61koz

« AISC of A$2,175/0z - A$2,275/0z
* ~$6M of Exploration

* ~$6M of Non-sustaining capital

* Costs & production improves in H2 as Missouri strip ratio drops from 13:1
to 6:1 in March quarter; grade also improves at depth

* Processing blend of 1.2Mt is ~900kt at 1.9g/t from Missouri open pit, &
~300kt of 1.0g/t from stockpiles for an average feed grade of ~1.7g/t

ORABANDA
MINING

Opportunities currently underway to improve on FY23 guidance
Mining
* Increase digger productivity rates = increases production profile, reduces unit

cost, brings forward ounces into processing blend

* Increase ore quality (less dilution) = improve drill & blast practices; resources
allocated to support production geology and digger operators

Processing
* Debottleneck crushing and grinding circuits
e Additional automation to increase utilisation and reduce waste

* Training and standardisation of operating and maintenance practices to
increase throughput and reduce downtime

Cost Management
* Reviewing systems of work to streamline and improve economies of scale
* Reviewing capital investment vs operating spend to lower overall spend

*  Working with our business partners to better share risk and remove duplication

10
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Siberia — Current Mining Front B

Focus on the fundamentals
Opportunity to extend current mine plan

* Currently mining Missouri open pit and plan to
commence Sand King open pit in H2

* Revised Resource of ~“430koz & Reserve of ~100koz*

* Areais poorly explored, along strike and at depth i ' N gl W ‘_
Nugge ‘- 3 0 1 O B s ﬂ
* Mineralised trend tracked and mined for over 3km \

* No real exploration under sand cover in north ;

* Ability to leverage operational management in place and

existing drill resources to achieve low-cost metres in the sw NE
d 5 . . . Pearlin, ’ . "
groun A Bonnie Doon Nuggety Hill Missouri Groun Sand King Palmerston Bewick Moreing A
. . . DR TP $Y 2 IO 2
* Targeting prospective area between Sand King and i 'J ____________________ " Ay A ; \ e
Palmerston pits Untested B A \ Untested |
% "o ]
LEGEND » Open
e Structural mapping currently underway to update our
ECe[‘I - 500m—1
geological model and assist with drill targeting o il (fmei3g/t) (sme1s3g/t) (19me@153g/t
Verseal Exaggerstion 15
. . Skm o
* Hasthe pOtentlaI to extend resource fOF open pItS as [Aug/t @520 #5t020 @25t05 ©1to25 ©05t01 @01t005 <01
well as u nderg round opportu nities 6,653,000 6,654,000N 6,655,000N 6,656,000N 6,657,000N T
Refer ASX announcement dated 25 October 2022, and for further drilling details refer to the Company's website;
Project Overview www.orabandamining.com.au
11

* Refer Appendix 1 and ASX Announcement dated 1 August 2022
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Riverina Underground B~ I

Leverage organic opportunities

Near term opportunity for higher-grade underground

*  Current total resource of ~300koz at 2.6g/t; this includes
~150koz at 6.6g/t from underground*

164705,000N!

e Drill rig currently onsite for infill and extensional drilling of
the higher grade underground resource

*  Can bring on-line as underground rapidly; will increase grade
to mill and increase production profile and cashflow

. Mineralisation tracked for more than 3km of strike — this is
untested down-plunge or at depth

H H § Rescat sox| § e
= £ £ £ = South North
A British Lion Riverina A
, ; £ GUPHOY % GeEir o »
P > kst T T & b (| i £ L 25 A T a ' open
: % { Untested
200 = Rl Tl S - 200m]

* Refer Appendix 1 and ASX Announcement dated 1 August 2022

i |
Open | 4 * LEGEND
Untested Mineralised Trend
Open Long Section : +/-150m
[~500m ' ' 500m—
s % . 7 North Shoot — South Open
South Shoot — South plunge/ Testing South pli nge . and/or North Plu‘nge / Untested
Testing North plorige ——l——————————— EL -
—
o L ! = [ AUg/t ©>20 ®#5t020 ®25to5 #1t025 #05to1 @01to05 <01 ]
§
: : H 5 Ry 6705,000N 6706,000N 6707,000N e



Callion Underground
Leverage organic opportunities

Game-changing potential

. Detailed structural mapping in recent weeks has fundamentally changed our geological model = “Boots-on-
ground” approach paying immediate dividends

. Drilling to commence in the December quarter targeting down plunge extension as well as along strike & stacked
repeats to the high grade Callion underground

. Current Resource of ~107koz at 4.9g/t, including underground Resource of ~80koz at 5.8g/t*
. Previous production of ~91koz at 10.2g/t; including ~74koz at 15.8g/t from underground**
. Ore body remains open with no drilling down-plunge of historical intercept 13.9m @ 13.4g/t***

. Exciting high-grade prospect = has the potential to be a game changer
TARGET 3
MAYBELLE
480_RL / POTENTIAL SW OFFSET SOUTH Al _ WORKINGS | . | 480 RL
OF MAIN CALLION LODE —s i e e
i . ®
s 7 ———gh r— - L~ b e o %
RESH_ /Z = S v - S Om 0 120
- i A . 150m 150m 150m
160m . @ 2N A
® __-ae
- ;{.\3\ 3 TARGET 2
g MAYBELLE WORKINGS & NORTHERN
280_RL 51 EXTENSION OF MAYBELLE LODE 280_RL
D
380m > -
. 1—2.5gm
= 2.5—5gm
b 5—10gm
80_RL 470m ®  10—25gm
- _ TARGET 1 & s
L] >50 gm
;B. DOWN PLUNGE ALONG W Intersected Stope
550m*~ MAIN CALLION LODE 200m Trend of shoot
LONGSECTION—CALLION LODE —— - )
¥ Proposed Drillhole

Callion deposit - cross section

Controls on mineralisation

w E

v . W
Subsidiary\ N

lode

* Refer Appendix 1 and for further details ASX Announcement dated 1 August 2022 *** Refer ASX announcement dated 24 October 2016, 10 January 2017, 20 February 2017, 31 August 2017, 28 January 2020, and for further drilling

* %

Historical production figures sourced from internal Company Records (updated from Monarch Gold 2008) details refer to the Company's website; Project Overview www.orabandamining.com.au
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Exploration Opportunities
Performance drives growth

Exploration potential is outstanding

* The tenement package is highly prospective; the central Davyhurst area covers the convergence of two regional
significant deep-seated structures, the Zuleika Shear and Mt Ida Fault

* Very little exploration spend over last 25 years; no testing of targets at depth

* Alarge number of prospects and targets across the 6 main project areas with >120km of defined mineralised
trends over 1,200 square kilometre land holding including

. Siberia Trend — 16km of anomalous gold following the regional UM contact
. Riverina Trend — Includes UG mine, Greater Pacific & Sunraysia trend

. Greater Callion Area — A high grade target area

. Mulline Trend - +10km of highly anomalous gold mineralisation

. Davyhurst Area - including Lights of Israel (LOI) and Waihi

. Lady Ida — Iguana and Lizard

* Developing our exploration pipeline requires a systematic, disciplined and continuous approach to exploration
both with on-ground geology and focussed drill programs

* This persistent exploration effort will deliver organic growth opportunities for the business to support short,
medium and long-term growth
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Exploration — Siberia Trend

Performance drives growth

VRN

Bewick-Moreing

Rabbit

Palmerston < 1 Highly prospective open
search space under cover

LEGEND

D Basalt

() Dolerite

0 Gabtro il Exploration Targets

[) Mafic (magnetic)
() Uttramafic

[7) Uttramafic (highly magnetic) [ ° S ky P ros p e Ct

Felsic porphyry
./ Dolerite (Prot. dyke)

i . Missouri South

/' Gold Mineralisation
O Drill intersection

] Project outiine ° Bonnie D00n

* See Appendix 1 and ASX Announcement dated 1 August 2022
Historical production figures sourced from internal Company Records (updated from Monarch Gold 2008)

Refer ASX announcement dated 25 October 2022, and for further drilling details refer to the Company's website; Project Overview www.orabandamining.com.au
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Siberia Complex

R % Well established resource base:
. 4.0Mt @ 2.7g/t Au for 429koz*

. Sand King, Missouri, Palmerston-Camperdown and Black

Advanced Targets

Palmerston-Camperdown Trend:

. Sand King North

. Pearling Grounds / Ultramafic Contact

<[ )| Bonnie Doon

6654400_N

LEGEND \
() Basalt
) Dolerite
() Gabbro
() Mafic (magnetic)
() uitramafic
[7) Uttramafic (highly magnetic)
Felsic porphyry
/" Dolerite (Prot. dyke)
/ Fault
/ Gold Mineralisation

@ Frospoct 52800_N

2] Project outline §|
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Exploration — Riverina Trend
Performance drives growth

. Excellent results over an extensive area from broad first pass AC drilling along the Sunraysia-

Riverina trend
. High-grade Riverina style target
. Phase 1 — Exploration drilling planned FY23

2m @ 0.78g/t 100m
14m@2.13g/t
incl. 4m @ 6.75g/t 100
Metres
LEGEND 200m

Transported
T4am@2.13g/t

I Meta-Basalt

Mineralised Au interval W Sheared altered Meta-Basalt

drilling March-April
Meta-sediment & Intermediate Volcanics
Sunraysia North - Cross Section B Mineralised Zone Meta-sediment

6|702,460N Sheared Mafic

265,200E 265,400E 265,600E

RIV-PODDI4AA-100004

Refer ASX announcement dated 30 July 2021, 22 February 2022, and for further drilling details refer to the Company's website; Project Overview www.orabandamining.com.au
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. ® Previous Results
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Exploration — Greater Callion Area
MINING

Performance drives growth

s seeoon R e esa 00N Greater Callion Area
e . Established high grade resource base
\— ha flowcn N . 0.7Mt @ 4.9g/t Au for 107koz*
(0Sie/t] (453871
(Cattion Narth Fresemry . Callion Open Pit and Underground
" (Maybelte Shoothme ilometre ;
§ : : — . Past Production
18.93g/t 053 .
Fesshooon £ 6666.000N- . Open pit - 263Kt @ 7.1g/t for 60koz**
— | Lady Dorotiy | 5638/t 4758/t i i * %
Gaigh] A {F . Underground - 161Kt @ 15g/t for 78koz
e G
- Advanced Targets
[
[ _Lad Kate . . . . o . . a1 .
% e N . Callion mine — mlnerfallszfltlon open down plunge to the south, deepest historical drilling intersected
_ . 6708/ (Gzgt 13.9m @ 13.4g/t which is open
L (SnowOrop b - X .~ * 6,664,000N-
F—~ = “,‘ . § . Maybelle Shoot - priority target immediately north along strike from the Callion pit, mined historically
% % | to 30m with very little drilling having tested the lode
2691 ‘A qng/ P r
Rock G Semmples (6/1) 4 v Exploration Targets
A >5 [1158/t)
A 2105
4 o5on v \ . Recent exploration has highlighted the extensive nature of high-grade mineralisation throughout this
A 01105
| 5 s - | area
implied Geolos a a o . .
s%" égdﬁguf' Glasson Deposit | . Lady Kate and Welcome Stranger — Historical workings on high-grade veins, poorly tested by shallow
ronitoi L] pproximate Historical Production
" n 144,000t @ 9.9g/t for 46oz"* 1 1 HIH
L] oot C o historical drilling
254,000F e, roocoiiooood 266,00BE  leirmaitampom recons iocmrenCelaat08)  268,000E
* Refer Appendix 1 and for further details ASX Announcement dated 1 August 2022 17

**  Historical production figures sourced from internal Company Records (updated from Monarch Gold 2008)
Refer ASX announcement dated 3 March 2020, 24 October 2016, 10 January 2017, 20 February 2017, 31 August 2017, 28 January 2020, 24 May 2022 and for further drilling details refer to the Company's website; Project Overview www.orabandamining.com.au
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Exploration — Mulline Trend
MINING

Performance drives growth

’”‘“fmm e L - . Over 10km strike length of old Cocatian. [ ze0mo0: i
OOM'”'“G o mine workings and significant 5] Riverina Riverina | - B0
4/ high-grade intersections in Dlgee e 2
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Refer ASX announcement dated 20 May 2020, 10 August 2020, 25 Oct 2021, and for further drilling details refer to the Company's website; Project Overview www.orabandamining.com.au
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Exploration — Davyhurst Area
Performance drives growth

Waihi Area

Highly prospective area surrounding the Waihi pit with multiple targets identified
Peripheral to high-grade lodes mined historically such as the Golden Pole (77koz @ 29.7g/t)*
High-grade lodes intersected in previous drilling but never followed up (2m@13g/t)**

Historical drilling at Dexy prospect returned some excellent high-grade intersections (5m @ 11.04g/t)**

Lights of Israel

Targeting down plunge extension to the LOI shoot
Shoot position is known from historical drilling

This drilling will test the continuity of high-grade material

* Cross faults cause Au depletion

* PDLI179 and PDLI197 — low grade intercepts —
~ may be proximal to cross faults

w Bt * Drilling targets area between PDLI169 and

i~ PDLI179

weoe

.
N ~
~ ~
~ ~
~ ~
~
~
~
~
~

o
SR
s
N

Cross Faults ? o

~

N
~
~
N

Cross Faults (Au
depletion)

ORABANDA
MINING

ANOMALY 3
Undrilled lode in historical
workings along sediment

contact

ANOMALY 4
Undrilled historical work- ;. 3
ings, potential flat lode e ? M TWo BILLS

3 { : \ E Undrilled historical work-
MAG ANOMALY 3 ¢ 9 ings with strong soil
Historical workings and [ ~ #] anomaly along magnetic
coincident mag high unit

Y

\ GLENGARRY
41 Large area of minimal
i, 1 drilling, lodes identified in
drilling to north & south

WAIHI SOUTH

Two high grade lodes in
multiple holes extending
south from Waihi pit
(DRC122—4m@14.2g/t

ANOMALY 2
High grade lode intersect-

ed in drilling immediately
east of Golden Pole
(WHDD024—2m@13g/t)

SEDIMENT CONTACT
Undrilled high-grade soil
anomaly & historical
workings along sediment
contact

ANOMALY 1 3
Undrilled Au-W lode iden- |#%" ; o Historical workings,

tified in historical trench- ye \ o < limited drilling (RCD146—
ing along Md/Mb contact "o ¥ 1m@12.6g/t not in data-

RCD18
Very strongly foliated to
banded siliceous schist,
tourmaline, biotite alt,
high W (220ppm)—
coincident mag high

Historically mined ENE-
WSW trending lode. Sig-
8 nificant intersections in

& drilling N and S of lode

TARGETS

O Priority 1
. Priority 2
© Priority 3
e Drillhole
¥ Historical Mine
»*  Gold Lode
SURFACE GEOCHEM
0 2ss0ppbau
> 50-100 ppb Au
O 100-250 ppb Au
O > 250 ppb Au

*  According to the Mines Department Records (Minedex), the historical Golden Pole mine produced approximately 81,000 tonnes @ 29.0g/t Au for 77koz (between 1900 and 1939) by underground mining methods. 19

** Refer ASX announcement dated 26 May 2016, 6 November 2019, and for further drilling details refer to the Company's website; Project Overview www.orabandamining.com.au
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ORABANDA

Exploration — Prospective Organic Pipeline g DA

Performance drives growth

Project Areas Exploration & Targeting Resources & Evaluation Reserves & Production

MULLINE
Young Australian
Peach Tree
Victoria Workings RIVERINA
Foxtrot Sunraysia Trend
Renmark. i RIVERINA
Greater Pacific

Riverina North
Silver Tongue

Forehand RIVERINA

DAVYHURST DAVYHURST oP
CALLION Round Dam Trend ' LOI

Mamba Finch DAVYHURST il

Forehand

Speakmans Mecca Federal Flag e Lol
Chameleon Walhalla North op SIBERIA
Welcome Stranger Dexy Sand King OP

130km Lady Kate Missouri OP

SIBERIA CALLION pf,::ﬁi'tﬁn
MissourlSouth Maybelle SIBERIA Berwick Moreing LADY IDA
Nuggety Hill ' Palmerston Sand King UG Iguana OP
Bonnie Doon East Missouri UG
Sky New Mexico
Chance

- German Charlie

; LADY IDA
Python Trend
‘ Lizard Trend

20
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ORABANDA

Performance Will Deliver Substantial Value MINING

OBM is no longer operating under a “Reset Plan”; we are now guided by our Three-Year Strategy & new Values
OBM'’s underlying value has been overshadowed by operational underperformance; actions in place to rectify

Solid balance sheet with ~$28M cash on hand, no debt, plus a gold inventory of ~22koz

FY23 Guidance
*  Production of 56-61koz; improving in H2 as Missouri drops from 13:1 strip ratio to 6:1 strip ratio
* AISCof $2,175/0z - $2,275/0z; actions to reduce cost and improve productivities are underway
* ~S6M of Exploration; outstanding tenement package with highly prospective project pipeline

*  ~S6M of Growth Capital; organic growth opportunities funded from cashflow

As we rebuild our operating credentials significant value will be realised compared to market cap of ~S76M(5.5cps on 29/7/22)
* ~$180M Infrastructure value (1.2Mtpa mill, 220 room camp and key support infrastructure)
* ~$180M Reserve value (276koz Reserve at $650 per Reserve oz!)

* ~$200M Exploration value (2.0moz Resource at $100 per Resource 0z2)

Guided by our values — we are a team with a winning mindset, we pursue solutions with intent
and we accept the challenge to create sustainable value

... and we are just getting started

21

1. Delta between spot gold revenue price of $2,500/0z and Reserve calculation price of $1,850/0z
2. Delta between spot gold revenue price of $2,500/0z and Resource calculation price of $2,400/0z
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Appendix 1

PROJECT

GOLDEN EAGLE
LIGHTS OF ISRAEL
MAKAI SHOOT
Open Pit
WAIHI Underground
TOTAL
Central Davyhurst Subtotal
LADY GLADYS
Open Pit
RIVERINAAREA  Underground
TOTAL
Open Pit
BRITISH LION Underground
TOTAL
Open Pit
FOREHAND Underground
TOTAL
Open Pit
SILVERTONGUE  Underground
TOTAL
SUNRAYSIA
Riverina-Mulline Subtotal
Open Pit
SAND KING Underground
TOTAL
Open Pit
MISSOURI Underground
TOTAL
PALMERSTON / CAMPERDOWN
BLACK RABBIT

Siberia Subtotal
Open Pit
CALLION Underground
TOTAL
Callion Subtotal
FEDERAL FLAG
SALMON GUMS
WALHALLA
WALHALLA NORTH
MT BANJO
MACEDON
Walhalla Subtotal
Open Pit
IGUANA Underground
TOTAL

LIZARD
Lady Ida Subtotal

Davyhurst Total

1.0

MEASURED

(‘oo0t) (g/t Au)

63 3.8
599 15
599 i3
599 15
73 2.3
73 2.3
32 2

32 2.0
148 2

106 4

1.9

INDICATED

(‘oo0t) (g/t Au)

215 3.2
74 4.3
1,985 2.0
1,948 2.4
188 3.7
2,136 2.5
4,410 23
1,858 1.9
2,120 1.6
351 6.7
2,471 23
386 16
36 B
422 17
175 2.1
4,926 19
923 3.4
408 35
1,331 3.4
980 33
378 B
1,358 33
118 23
2,807 33
241
255 6.0
496 4.9
496 LX)
112 1.8
199 2.8
448 1.8
9 24
109 23
962 21
3,847 1.7
357 BiS
4,204 18

4,279
17,900 2.8

For full details see ASX Announcement dated 1 August 2022

Mineral Resource Table

INFERRED

(‘oo0t) (g/t Au)

206 3.1
180 4.2
153 1.7
131 2.9
195 4.0
326 3.5
865 3.2
190 2.4
110 1.6
361 6.5
471 5.3
17 1.6
3 3.8
20 2.0
691 1.5
153 2.5
844 1.7
127 2.3
77 4.5
204 3.1
318 2.0
2,047 2.8
201 3.0
586 3.4
787 B8
50 2.9
409 3.6
459 35
174 2.4
1,854 33
156 5.5
184 4.9
184 49
238 2.5
108 2.9
216 1.4
13 3.0
126 1.4
186 1.8
887 2.0
146 1.7
314 2.7
460 2.4

6,300 3.1

TOTAL MATERIAL
(‘o00t) (g/t Au) = ('0000z.)
484 33 51
254 4.2 34
2,138 2.0 136
2,079 2.4 159
383 3.8 a7
2,462 2.6 206
5,338 25 427
2,048 1.9 128
2,829 1.6 141
712 6.6 151
3,541 2.6 292
403 1.6 21
39 3.2 4
442 1.7 25
691 %5 33
153 2.5 12
844 1.7 46
127 23 9
77 4.5 11
204 381} 21
493 2.0 32
7,572 2.2 543
1,197 3.2 124
994 3.4 110
2,191 33 235
1,030 3.2 107
787 3.4 87
1,817 33 194
292 2.4 23
4,734 33
269 3.5 30
411 5.8 77
680 4.9 107
680 4.9 107
382 23 28
307 2.8 28
664 1.7 36
107 2.5 9
235 1.8 14
186 1.8 11
1,881 21 125
4,141 1.7 226
671 3N} 68
4,812 1.9 294

25,200 2.5 2,020

Ore Reserves Table

TOTAL MATERIAL

PROJECT AREA DEPOSIT FROVED
('000t) (g/t Au)
o Missouri - -
Siberia
Sand King 10 2.4
Riverina Riverina 80 1.9
Davyhurst Waihi - -
Callion Callion - -
Lady Ida Iguana 100 2.0

Sub-Total

PROBABLE
(‘000t) (8/t Au)
1,090 2.2

400 2.2
10 1.9
340 2.3
140 3.0
1,800 1.7

3,860

('000t) (g/t Au) ('0000z.)
1,090 2.2 78
410 2.2 29
90 1.9 5
340 2.3 24
140 3.0 13
1,910 1.7 107

3,970

TOTAL 800

3,860 2.0

.0
4,580 1.9 276

1. The Missouri, Sand King, Riverina, Waihi and Callion Mineral Resources have been updated in accordance with all relevant aspects of
the JORC code 2012, and initially released to the market on 15 December 2016 & 26 May 2020 (Missouri), 3 January 2017 & 26 May
2020 (Sand King), 2 December 2019 & 26 May 2020 (Riverina), 4 February 2020 (Waihi) and 15 May 2020 & 29 June 2020 (Callion)

2. Details on Iguana and Riverina Underground are included in this release.

3. The Riverina, Waihi, Sand King, Missouri, Callion, and Iguana Open Pit Mineral Resource Estimates are reported within a A$2,400/0z
pit shell above 0.5g/t. Riverina, Waihi, Sand King, Missouri, Callion, and Iguana Underground Mineral Resource Estimates are
reported from fresh material outside the A$2,400 pit shell and above 2.0 g/t.

4, Resources are inclusive of in-situ ore reserves and are exclusive of surface stockpiles.

5. The values in the above table have been rounded.

Resource Notes

1.  The Missouri, Sand King, Riverina Open pit, British Lion, Waihi, Callion, Golden Eagle, Forehand and Silver Tongue Mineral Resources have
been updated in accordance with all relevant aspects of the JORC code 2012, and initially released to the market on 15 December 2016 & 26
May 2020 (Missouri), 3 January 2017 & 26 May 2020 (Sand King), 2 December 2019 & 26 May 2020 (Riverina), 4 February 2020 (Waihi), 15
May 2020 & 29 June 2020 (Callion), 8 April 2020 (Golden Eagle) and 9 October 2020 (Riverina South). Details on Iguana and Riverina

Underground are included in this release .

2. All Mineral Resources listed above, with the exception of the Missouri, Sand King, Riverina, British Lion, Waihi, Callion, Golden Eagle,
Forehand, Silver Tongue and Iguana Mineral Resources, were prepared previously and first disclosed under the JORC Code 2004 (refer Swan
Gold Mining Limited Prospectus released to the market on 13 February 2013). These Mineral Resources have not been updated in
accordance with JORC Code 2012 on the basis that the information has not materially changed since it was first reported.

3. The Riverina Open Pit, British Lion, Waihi, Sand King, Missouri, Callion, Forehand, Silver Tongue and Iguana Open Pit Mineral Resource
Estimates are reported within a A$2,400/0z pit shell above 0.5g/t. The Riverina Underground, British Lion, Waihi, Sand King, Missouri,
Callion, Forehand, Silver Tongue, Iguana and Golden Eagle Underground Mineral Resource Estimates are reported from material outside a

AS$2,400 pit shell and above 2.0 g/t.

4.  Resources are inclusive of in-situ ore reserves and are exclusive of surface stockpiles

5.  The above table may contain rounding adjustments.



